
THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2023

(Un-audited)

Note t;5:"r;ff'

Rupees

5,142,903
442,675
(26,0431
717,295

(Audited)

December 31,
2022

in'000

5,142,903
360,650
(23,829)
389,1 94

ASSETS
Cash and balances with treasury banks
Balances with other banks
Lendings to financial institutions
lnvestments
Advances
Fixed assets
lntangible assets
Deferred tax assets
Other assets

LIABILITIES
Bills payable
Borrowings
Deposits and other accounts
Liabilities against assets subject to finance lease
Subordinated debt
Deferred tax liabilities
Other liabilities

NET ASSETS

REPRESENTED BY
Share capital
Reserves
(Deficit) on revaluation of assets
Unappropriated profit

CONTINGENCIES AND COMMTTMENTS

31,172,295 28,461,456

24,995,455 22,592,137
6,275,g30 536&919

5

6

7

B

I

10
11

12

13

14

15

16

6,276,930 5,g6g,91g

The annexed notes 1 to 30 form an integral part of these condensed interim financial statements.

Chief Financial Officer

7,203,061 | a,zl1,41i
16,479,396 J 16,088,667

158,676 | t63,197
3,595,299 | s,200,230

430,665 I a05,479

51,245 | +9,601
944 | 2,232,866

20,292 | a2,751

23,2',12,912 I Zl,oo4,22g
160,319 | t 61,246

:l_
1,502,043 1,344,311

PresidentlCEO Director Director Director



THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UN.AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30,2023

Note Forthe Forthe
Quafterended Quarterended
Sep. 30, 2023 Sep. 30, 2022

1,285,392 888,063
677.473 431.481
607,919 456,582

Januaryto Januaryto
September September

2023 2022

3,377,747 2,228,319
1.846.1,88 981.084
1.531.559 1.247,235

Ivlark-up / return i interest earned
Mark-up / return / jnterest expensed
Net nrark-upirnre1951 incorne

NON MARK.UP/INTEREST INCOME

Fee and commission income
Dividend income
Foreign exchange income
lncome / (loss) from derivatives
Gain / (loss) on securrties
Oiher income
Total non-markup/interest lncome

Total lncome

NON MARK.UP/INTEREST EXPENSES

Oi:e ratinq expenses
Workers yrelfare fund
Other charges
Total non-markup/interest expenses

Profit before provisions
Provisions and write offs - net
Extra ordinary / unusual items

PROFIT BEFORE TAXATION

I'axation

PROFIT(LOSS) AFTER TAXATION

17
18

19

612.541 460.942 1.279.449

22

aa

374.970
14.182

826.634
22,557

668.443
22.066

360.788

164.684

262.665

134.434

804.077

393.951

646.377

318.954

--__1961104_
___-J23231_

BASIC AND DILUTED EARNINGS PER SHARE 24 __!JO_ ___,*__,_0-3L

The annexed notes 1 to 30 form an integral part of these condensed intenm financial statements.

Chief Financial Officer PresidenVCEO Director Director

____41Oi12 __-*_3ZZA2S_

Restated

_,_______!.83_ _______4S6_

Director

;ao?q a ssrs-l - ,3^6?il [--18s421

I ""1'l i ,ll "'':ll eoe6i

I ,r**ol I ,,;,1 i ,,,; il .,,;l4.622 4.350 40.012 3Z2M

1.5?152
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THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2023

January to January to
September 2023 September 2022

Profit after taxation for the period

Other comprehensive income

Items that may be reclassified to profit and loss account in
subsequent periods:

Iy'lovement in surplus / (deficit) on revaluation of investments _ net of tax

Total comprehensive income

410,126 327.423

(2,2151 (12.4551

-- 40?.911_ 

-

The annexed notes 1 to 30 form an integral part of these condensed interim financial statements.

PresidenUCEO Director D*"f., D*"t".



THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FORTHE NINE MONTHS ENDED SEPTEMBER 30,2023

Note

EASHIIOW FROM OPERATING ACTIVITIES
Profit before taxatron
Less Dividend income

Adjustments:
Depreciation
Depreciation on right-of-use assets
Mark-up i return / interest expensed on lease riability against righrof-use assets
Provision and write-offs ?2(Gain) on sale of fixed assets

(lncrease)/ Decrease in operating assets
Advances
Others assets (excluding advance taxation)

lncrease/ (Decrease) in operating liabilitres
Bills Payable
Deposits
Other liabilities (excluding current taxation)

lncome tax paid
Net cash flow generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES
Net investments in available-for-sale securities
Dividends received
lnvestments in operating fixed assets
Proceeds trom sale of fixed assets
Net cash flow (used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
lssue of share capital
Payment of lease liability against right_of_use assets
Dividend paid
Net cash flow from / (used in) frnancing activities

Increase / (Decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of th- period
Cash and cash equivalents at end oithe period

January to
September

2023

January to
September 2022

,({99,748} (130,1s6)
1,395,331 3,044A57

Rupees in '000

1,322,373 2,972,863

The annexed notes I to 30 form an integral part of these condensed interim financial statements.

804,077 646,377
11,312 9,096

.792,765 637,281

22,360,084 19,221,722

Chief Financial Offrcer President/CEO Director Director Director



THE BANK OF AZAD JAMMU AND KASHMIR
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30,2023

Share Capital Surplus/ Unappropriated Statutary Total
(deficit) on profit Reserve

revaluation of
investments

Rupees in '000
Balance as at December 31, 2021 g,142,g03 (13,797) 22.743 269 037 5,42C,886
Profit after taxation for theNine months ended
septernber 30, 2022 

.,rn^ .r^+ ^*^.. 322 ,423 327 ,423otherCon']prehensiveincome-netoftax.(2'455)
'l'ransactions with owners, recorded

directly in equity

Balance as at September 30,2022 ---JAZBdI- -----@Zin 3aJ0J66 269,037 
___E73SB_F

Profit after taxation for the quarter ended December
31 , 2021 130,641 130,641
Other comprehensive income - net of tax - 2,424 _ 2.424
Transactions with owners, recorded

directly in equity
transfer to Reserve (9,1,6,13) 91,613

Balance as at December 3l,2022

Profit / (loss) after taxation for the current period 4jO,1Z6 410,126Other cornprehensive income - net of tax e,215) e,215)Transfer to statutory Reserve @2,025) BZ,o25

Ealance as at September 30,2023 _ SJ4rBO3 (16!043)

The annexed notes 1 to 30 form an integral part of these condensed interim financial statements.

Chbf Fr*""rcffb"r -p*.,O"nVCfO Di*"i., D*"1", Director



1.

THE BANK OF AZAD JAMMU AND KASHMIR
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30. 2023

IFRS 16'Leases'- Covid-19 related rent concessions
-,nterest Rate Benchmark Reform - phase 2
(Amendments to lf:RS 9, IAS 39 tFRS 7 tFRS 4 and tFRS 16)
Amendments to IFRS 3'Br:siness combinations'- Reference to the conceptuar framework

-Amendments to IAS '16'property plant and Equrpment'- proceeds before intended use
-Amendments to IAS 37 'Provrsions Contingent Liabilities and Contingent Assets'- Onerous Contracts - cost of
fulfilling a contract
-Amendments to IAS 1 'Presentation of Financial Statements'- Classification of liabilities as current or non-
-State Bank of Pakistan vide its BPRD Circular No. 04 of 2019 dated 23 October 20'19 has drrectecl banks in
Pakistan to implement IFRS 9 with effect from 01 Januaty 2C21

STATUS AND NATURE OF BUSINESS

The Bank of Azad Jammu and Kashmir (the Bank) was established under The Bank of Azad Jammu and Kashmir Act, 2o0s (the Act) and isprincipally engaged in commerctal banking and related servtces as a non-scheduled bank in Azad Jammu and Kashmtr state The registered
office of the Bank is situated at Bank Square, Chatter, n4uzaffarabad, Azad Jammu and Kashmir The Government of Azad Jammu and Kashmirholds drrectlv and indirectlv 8ank,s enttre share caoiial at the vear end.
'fhe Bank has 84 branches (December 2a22 82 branches, September 2022 Bo branches) rn Azad Jammu and Kashmir

BASIS OF PREPARATION

STATEMENT OF COMPLIANCE

These condensed interim financial statements for the Nine Months ended September 30, 2oz3 are un-audited, and have been prepared in
accordance with the requrrements of the Act, its Bye-Laws and accounting and reporting srandards as applicable in pakistan tor inierim fjnanciai

lhe accounting and repofiing standards as applicable in Pakistan for interim firrancral repoilrng comprise of:

lnternational Accountlnq Standard (lAS) 34, lnterim Financral Reporting, issued by the lnternational Accounting Standards Board (IASB); andProvisions of and directives issued under the Banking Companies ordinance, 1 962 and directives issued by the State Bank of pakistan (SBp).

wherever the requirements of the Act, its byelaws, the Banking Companies Ordinance, 1962, or the directives issued by the SBp drffer with therequirements of IFRS, the requirements of the Act, its byelaws, the Banking Companies ordinance, 1962 and the directivls prevarl

The disclosures made in this condensed interim fjnancial statements have been limited based on the format prescribed by the state Bank ofPakistan (SBP) vide BPRD Circular Letter No. 05 of 2019 and International Accounting Standard 34, "lnterrm Financial Iteporting,' Thrscondensed interim financial information do not include all of the disclosures required for annual financial statefirents and should be read rnconjunction with the financial statements of the Bank for the year encied Decembe r 31 , 2022.
Standards, interpretations of and amendments to approved accounting standards that are not yet effective
l'he followino standards. amendments and interpretations are only effectiveior accounting penods, beginning on or after the datc mentioned
aoarnst each of them

Effective f rom accounting
period beginning on or aftor

June 01 2020

Januaty 01. 2021

January 01,2022
Januaty 01,2-A22

Januaty A1. 2023

other than the aforesaid standards. rnterpretations and amendments, the International Accounting standards Board (IASB) has also issued thefollowing standards which have not been adopted locally by the Securities and Exchange Commission of pakistan:
IFRS 1 , First Time Adoption of lnternational Financial Reporting Standards

- IFRS 17 lnsurance Contracts

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The basis for accounting estimates adopted in the preparatron of these condensed rnterim financial statements is the same as that applied in thepreparation of the financial statements for the year ended Decembe t 3l , 2022.
SIGNIFICANT ACCOT]NTING POLICIES

I he significant accounting pollcres adopted in the preparation of these condensed rnterim unconsolidated financial staternents are consrsteni withthose followed in the preparation of the unconsolidated financial statements for the year ended Decembe r 31 2a2?.

FINANCIAL RISK MANAGEMENT

Thefinancial riskmanagementobjectivesandpoliciesadoptedbytheBankareconsistentwiththosedrsclosedinthe 
financral statementsoftheBank for the year ended December 31.2022.

2.2

ta

2.4



CASH AND BALANCES WITH TREASURY BANKS

ln hand
Local (;urrency

Wrin National Bank of paktstan in
I ocal cJrrency curr_ont accounts
Locai currency cleposit account
l-.ocal currency Terfir deposit accounts

Irnze bonds

BALANCES WITH OTHER BANKS

ln Pakistan (Azad Jammu and Kashmir)
ln current accounts
ln deposlt accounts

INVESTMENTS

lnvestments by type:

(Un-audited) (Audited)
September December
30,2023 31,2022

Rupees in'000

273,251 283,116

197,9s9 i 86,190

10

--- 7203"06T A'c tw---",*.,-

7

7.1

T-291;238T---zg4f6z't
L__ 16,18E.09/ | rs soa ror l--- 16-.479.39'6*1 6ls8 66 i

(41,803) 163,197

Available-for-sale securities
Untts of open ended mutual fun(

Held-to-maturity secunties
I crm finance certrfrcates - note

205,000

49,940 (49,940)

Rupees in'000

158,676 205,000(46,324)

49,940 (49,940)

Provision
for

diminution

Total Investments 254,s40 (49,940) (4fu03) 163 rq?

(Un-audited) (Audited)
September December
30,2023 31,2022

Rupees in'000
t.2 provtston Ior dtmtnuUon In vatue or tnvestments

7.2.1 Opentnq balance
Charge for the period / year
Utosrng tJatance

7.2.2 Particulars of provision against debt securities

Category of classif ication

Domestic
L oss

I otat

ADVANCES

Loans. cash c'ed,ts. runnino finances, etc.
,AOvances - qross

Provision against advances
- Specrfic

Gcneral

Advances net of provislon

_ _ :1r.r.g_ 4!-y"_q

_ (Un-audited) (Audited)
September30,2023 Qecember31.2022NPI Provision Npa ---F;visircn

_ 49,940 (49,940) 4g,s4o {49.940r

Rupees in'000

49,940 49 940

3.641,290 3 369 sgs 190.374 134.644 3.E31,ti64 3 504 039---r541zsn---3*il69:s5---r6fzi-i "ffi- 3.a3T,ti4-3 soz O3s-

Performinq Non Performinq TotalSeptembeffi
30.2023 I 3i 2022 I 3o.zon I 3i.2022

September 30,lDecembe-T
2023 I 2A2)

o,5tY,tY4 5,!169,301

Cost /
Amortized

cost



8.1 Particulars of advances (Gross)

In local currency

8.2

Category of Classification

Domestic
Otne, nssets Especiatly N4enlioned
Substa ndarci
lJoubtful
I oss
I otal

8.3 Particulars of provision against advances

Opening balance
Cnarge 1or the perrod / year
l<eversals

Amount charged oflagriculture financing
Closrng balance

8.3.1 Particulars of provision against advances

ln lor;al currencv

(Un-audited) (Audited)
Septembcr Deccmber
30,2023 31,2A22

Rupees in ,000

3,831,664 3,504.039

(Un-audited) (Audited)
September 30, December

2023 31,2022
Rupees in '000

25,973 16,002404,692 349.476
430,665----a6s ,<78

25,973 16,002

(Un-audited) (Un-audited)
September September
30,2023 30,2022

Rupees in ,000

9,971 5,455

AdvancesincludeRs 141,520thousand(2022 134,644thousand) whichhavebeenplacedundernon-performingstatusasdetailedbelowr_

- 
(Un-audited) tAurlited)

September 30,2023 
-D_r!r@r{11!:?_Non Non '-...-._-'-'_-

Performing Provision performing provision
Loans Loans

Rupees in ,000

(Un-audited) (Audited)

, 
jeElelbel J0' 4?!- oece[ ber 31, 2022Specific General f o

Rupees in '000

(Un-audited) (Audited)

; ,;,sePtember 30' 2 December31,2022sPeciric General *i*""i'rffi"ffi

FIXED ASSETS

Capital work-ln-progress
lrroperty and equtpment

Capital work-in-progress

Advances to suppilers

This represents advance to suppliers in respect of purchase of office equipment, computers and furniture.

Thisincludesrighlof-useassetsamountingtoRs.l43,0g2thousand 
(2022:145,g92)duetoadoptionof IFRS

Additions to fixed assets

The followino addjtions have been made to fixed assets durjng the period.

Capital work-in-progress

Property and equipment
I reehoid land
Buildrng on freehold land
L-easehold lmprovements
I:urniture and fixture
f .e^rrrca, otl,ce a^o compuler eq_rpmcnt
Vchicles
Others

Total

9.1
9.2

9.1

9.2

9.2

16

r a,osz
354

171,368

r a,ssz
354

122,514

4,8a3
1,151



10 DEFERRED TAX ASSETS

IJ--oLCl,bte 1 emporary Drf fer ences on
- Accelerated tax deprectatlon
-Provision aga{nst receivable from Kashmtr Council
Provtsion against customer claims
Delrcit on revaluation ot investments

Net deierred tax assets

OTHER ASSETS

lnconre/ mark Jp accrueo ,n local currency - net of provisron _ noteAdvances. depostts. aovance ,e.t a"o oirie. piep;i;;ir"
Advance taxation {Davmenrs tess provisrons)
tiranch adlustment account
Stationery and stamps in hand
Others

Less: Provision held against other assets
Other Assets (Net of provrsion)

(Un-audited) Audited
September 30, December

2023 3't,2O22
Rupees in'000

2,3ss | 2 A7o20.6721 11 151
17,9 i5

51,245

_ {4,81 5) 4,815

(Un-audited) Audited
September 30, December

2023 31,2022
Rupees in '000

20,282 82 /51

(Un-audited) Audited
September 30, December

2023 31,2022
Rupees in '000

572,245 6tj9,649
296,396 12 576
196,468 264,620
69,994 30,085
39,241 48 009

4eom

11

11 .1

11.2

12

13

11.2 Provision held against other assets

Receivable from Kashmir Council

BILLS PAYABLE

ln Pakistan

DEPOSITS AND OTHER ACCOUNTS

Customers
Current deposits
Savrngs deposits
I erm dcposits
Others

14 OTHER LIABILITIES
Mark uo/ returnl interest paVable in locaJ currencv - note 1 5.1Accfued expenses
lncome tax pavable
Brancl.] adlustrnent account
Provision for bonus to empioyees
Provision against customer claims
Leave encashment
Educatlon cess
Others

14'1 lt includes an amount of Rs. 1 38,453 thousand (2022: Rs 288 873 thousand) on account of interest payable

15 DEFICIT ON REVALUATION OF ASSETS

Deftctt on revaluation of
- Available for sale securities

De"Iened Iax or) surplus i (de,tc,tl on revaluation ol
- Ava lable ior sale secuflttes

7.1

17,672
82,095
18,129

24,354
81 ,121
46,1 1 3

_ 209,803 167,784---IsO2pA3- t344jr1

-'---'--io related partles .

(Un-audited) Audited
September 30, Decembcr

2023 31,2022
Rupees in ,000

(46,324) (41 803)

22,699 17 ,97 5

3,1 67,233
1 6,260

9,443

2,170,017
2,111

6 371
65,823 59, 1 82

,258,759 2-
(4,815) {4,8 1 s)

Audited
September 30,2023 December 3i, 202

ln Local
Crrrrcnev

In Foreign
cu rrene iae Total ln Local

Currencr
ln Foreign
c u rrencies Total

10,267,137
4,761,52A

1 7ti,353

ia 267,737
4,761 ,52A

1 76,353

re



16 CONTINGENCIES AND COMMITMENTS

-Guarantees
-Commttntents
.tsills for collection

16.1 Guarantees:

Frnancial guarantees

16.1
162
16.4

19e,321 I 144 528
16

113,067 35,86 /

September 30, December
2023 31,2022

Rupees in'00016.2 Commitments:

l.oan sanctioned but not disbursed
Unavailed runnlng fjnance

16.3

16.4

Due to adoption of rFRS-15 there is no commitment in respect of operating rease.

Bills fo. collection

Bills for collection represent bills drawn in favour of various financial institutions on behalf of the Bank,s customers. I-hese are accepted by theBank as an agent and the Bank does not carry any creOit rist< rn respect of these bills

17,178 109,993
182,143 34 535

_-___199121_-14/=2s



17 MARK.UP / RETURN / INTEREST EARNED

Loans and advances
lnvestments
Balances with banks

18 MARK.UP/RETURN/I NTEREST EXPENSED

On
a)

b)

d)

On:
a)

b)

January to January to
September September

2023 2022
Rupees in'000

428,922

2,948,826

342,887

1,885,432
3,377,748 2,228,319

1,828,132 964,962
18,056 16,122

1,846,199 981 ,094

23,67',1 18,544

5,029 4,574

Deposits
Lease liability against right-of-use- assets

20

FEE & COMMISSION INCOME

Branch banking customer fees
Commission on cheques books
Credit related fees
Commission on guarantees
Commission on remittances
Commission on call deposit
Commission on utility bills
Postages charges
Others

OTHER INCOME

other lncome

2,340 | 2.322
6,e35 | 3 639
s,642 | 3,871
1,088 | 6s2
2,101 | 1,281

211 e0
4,51s I 4345

712 | 604
313 | 1 ,740



OPERATING EXPENSES

Total compensation expense

Property expense
Rent & taxes
lnsurance
Utilities cost
Security (including guards)
Repair & maintenance (including janitorial charges)
Depreciation on right-of-use assets
Depreciation on owned fixed assets

lnformation technology expenses
Software maintenance
Hardware maintenance
Depreciation
Network charges

Other operating expenses
Directors' fees and allowances
Legal & professional charges
Travelling & conveyance
Depreciation
Entertainment
Training & development
Postage & courier charges
Communication
Stationery & prrnting
Marketing, advertisement & publicity
Auditors Remuneration
Others

PROVISIONS & WRITE OFFS - NET

(Reversal)/Charge of provisions against loans & advances - net

TAXATION

Current
Deferred

BASrC EARNTNGS/ (LOSS) PER SHARE

Profit for the period

Number of ordinary shares

Basic earnings per share

o.J

January to January to
September September

2023 2A22
Rupees in'000

442,979 406,235

123,657 85,291

15,645 | 19,579
2,s67 | 2,367
7,136 | 6,084

5,865
35,194 33,895

143,107 85,585
744,937 611,006

January to January to
September September

2023 2022
Rupees

22,557 22,066

395,596 320,257
(1,64s) (1,303)

393,951 318,954

410,126 327,423

492,991,200 #.######.###

23

654 I 2e
(1,328)1 443
28,748 | Zt,SOa
42,842 | 24,833
19,s23 | 11,605
25,3s4 I 19,959
7,864 I 7,114

4,874 | 1 513
16,490 | I ,eSZ
27,687 | tZ ,ZtZ
13,780 | rc,Att
17,682 | 12,461

721 | 3,632
2,602 | 2,712
3,3e6 | 3,048

17,837 | 9,136
2,820 | 1,500
2,571 | 1,e75

7 | '19,670

24

0.83 0.66



25 FAIR VALUE MEASUREMENTS

The fair value of quoted securities other than those classified as held to maturity, is based on quoted market price.
Quoted securities classified as held to maturity are carried at cost. The fair value of unquoted equity securities,
other than investments in associates and subsidiaries, is determined on the basis of the break-up value of these

The fair value of unquoted debt securities, fixed term loans, other assets, other liabilities, fixed term deposits and
borrowings cannot be calculated with sufficient reliability due to the absence of a current and active market for
these assets and liabilities and reliable data regarding market rates for similar instruments.

25.1 Fair value of financial assets

The Bank measures fair values using the following fair value hierarchy that reflects the significance of the inputs
used in making the measurements:

Level 1: Fair value measurements usinq quoted prices (unadjusted) in active markets for identical assets or liabilitie

Level 2: Fair value measurements using inputs other than quoted prices included within Level 1 that are
observable for the assets or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3: Fair value measurements using input for the asset or liability that are not based on observable market
data (i.e. unobservable inputs).

The table below analyses financial instruments measured at the end of the reporting period by the level in the fair
value hierarchy into which the fair value measurement is categorised:

Un-Audited
September 30,2023

On balance sheet financial instruments

Financial assets - measured at fair value
lnvestmenls

Mutual Fund

On balance sheet financial instruments

Financial assets - measured at fair value
lnvestments

Mutual Fund

Segment details with respect to business activities

Level 1 Level 2 Level 3
Rupees in'000

158,676

Audited
December 31,2022

Total

158,676

Level 1 Level 2 Level 3
Rupees in'000

163,197

Total

163,'197

1,531,561
40,011

Profit & Loss

Net mark-u p/return/profit
Non mark-up / return / interest incon,e
Total lncome

Segment direct expenses
Total expenses
Provisions charged / (reversal)
Profit before tax

345,154 1,186,407
133 16,341 fi,iaq +,sgs

345,287 1,202,748

75,259 664,548

18,844 4,693 1,57',t,572

4,',t07 1,023 744,937
75,259
13,833

664,548 4,107 1,023 744,937
8,724 22,557

or the Nine months endedSeptember 30, 2023 (Un-aud

Retail
Banking

Commercial
Banking

Payment
and

Settlement

Agency
Services

Total

Rupees in'000

256,195 529,476 14,737 3,670 804,078



Se

Balance Sheet

Cash & Bank balances
lnvestments
Advances - performing

- non-performing
- provision

Operating fixed assets
Defered tax asset
Others
Total Assets

Bills payable
Deposits & other accounts
Others
Total Iiabilities
Equity
Total Equity & liabilities

Contingencies & Commitments

Profit & Loss

Net mark-u p/retu rn/profit
Non mark-up / return / interest income
Total lncome

Segment direct expenses
Total expenses
Provisions charged / (reversal)
Profit before tax

Balance Sheet

Cash & Bank balances
lnvestments
Advances - performing
Advances - non-performing
Advances - provision
Operating fixed assets
Defered tax asset
Others
Total Assets

Bills payable
Deposits & other accounts
Liabilities a'gainst assets sublect to finance I

Others
Total liabilities
Equity
Total Equity & liabilities

637,761 478 119 3,253,945
5,610,612 25,605,440

- 20,292

3,1 35 780 31,219,967

20,282
- 23,2'12,912 23,212,912

183,294 1,477,949 977 243 1,662,362

g,ogo,esa
,48,013
(132,3311

43,509
5,176

2,615,587

23,682,457
'158,676

651,522
149,154

(104,035)
384,190

45,715
2,374

283

- 23,682,457
- 158,676
- 3,682,180
- 197,',167
- (236,366)
591 430,664
70 51,244

183,294 24,710,942
5,427,318 894,498

977
2,158

243 24,995,456
537 6,324,511

5,610,612 25,605,440 3,135 780 31,219,967

38,805 295,210 334,015

the ni

305,677
153

941,560
13,643 12,394 s,ggz

1,247,237
32,187

305,830

82,665

955,203 12,394 5,997 1,279,424

523,370 3,350 1,621 61'1,006
82,665
17,246 4,820

523,370 3,350 1,621 611,006
22,066

205,919 427,013 9,044 4,376 646,352

z,tat,oot
48,013

(121,e04)
43.209
5,143

1,568,401

22,194,585
164,613
410,484
149,154
(88,248)
273,565

32,569
293,918

t,ist
208
398

- 22,194,585
- '1 64,61 3
- 3, 1 71 ,485
- 197,167
- (210,152)
847 319,372
101 38,021
193 1 ,862,910

4,303,863 23,430,640

- 14,676
- 20,652,106

134,717 1,147 ,270

2,357

/oJ

1,141 27,738,001

- 14,676
- 20,652,106

379 1,283,149
134,717 21,814,052 783 379 21,949,931

4169j46 1,616,588 1,574 762 5,788,070

as at September 30, 2023

Retail
Banking

Commercial
Banking

Payment
and

Seftlement

Agency
Services

Total

Rupees in'000

or the nine months ended )er 30, 2022 (Un-aud

Retail
Banking

Gommercial
Banking

Payment
and

Settlement

Agency
Services

Total

Rupees in'000

Rupees in'000

4,303,863 23,430,640 a 2Ea 1,141 27,738,001

As at

Retail
Banking

Commercial
Banking

Payment
and

Settlement

Agency
Services

Total



Contingencies & Comm itments



27 RELATED PARTY TRANSACTIONS

Parties are considered to be related if one party has the ability to control the other party or exercise significant
The Banks enters into transactions with related parties in the ordinary course of business and on substantially
the same terms as for comparable transactions wrth person of similar standing. Contributions to and accruals rn
respect of staff retirement benefits and other benefit plans are made in accordance with the terms of the

Details of transacttons with related parties during the period, otherthan those which have been cjisclosed
elsewhere in these financial statements are as follows:

(Un-audited) (Audited)

Government
of Azad

Jammu &
Kashmir and

its related
department

Key
management

personnel

30,2023 December 31 2022

Government
Azad Jammu I f"y

& Kashmirdndl management
its related I personnel

department

in '000)

_ 61 031
_ 44,252
- 105 283

-

8,332,479 4,384
1,245,e07 (1,145)
o q7a aoau.r/ u.vuu 3 239

2BB 873

(Un-audited)
For the Nine months ended

2022

Governrnent of I

Azad Jammu I ^",& Kashmir andl management
its related I personnel

department

-*--- (Rupees
Advances
Opening balance _ 10S,2g3
Addition/Repaid during the period i year - 7,230
Closing balance _ 11r,513<

Provision held against advances __,, :

Other Assets
lnterest / mark-up accrued

Deposits and other accounts
Opening balance 9,57g,386 3,239
Received/Withdrawl during the period i year (21 ,SS1) 172
Cicsrngbaiance @
Other Liabilities
lnterest / mark-up payable 13g,453

Contingencies and Commitments
Unavailed running finance

RELATED PARTY TRANSACTIONS

(Un-audited)
For the Nine months ended

Government
of Azad

department

J;;;; I ^",
Kashmir 

"lo I 
manasement

its related I Personnel

(Rupees in,000)

lncome

Mark-up / return / interest earned 3,155 _ 2,44j

Expense

Mark-up / return / interest patd 319,796 76 239,283 1 
.l 

9



28 CAPITAL ADEQUACY. LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses)

Capital Adequacv Ratio (CAR)i
Eliqible common equitv tier 1 (CET 1) capital
Eliqible addltional tier 1 (ADT 1) capital
Total requlatorv adiustment applied to CETl
Total Eliqible Tier 1 CaPital
Eliqible Tier 2 Capital
Total Eliqible Capital (Tier 1 + Tier 2)

Risk Weiqhted Assets (RWAs).
Credit Risk
Market Risk
Operational Risk
Total

Common Equitv Tier 1 Capital Adequacv Ratio
Tier 1 Capital Adequacv Ratio
Total Capital Adequacv Ratio

Leveraqe Ratio (LR):
Eligrble Tier-'1 Capital
Total Exposure
Leverage Ratio

Liquiditv Coveraqe Ratio (LCR):.
Total Hiqh Qualitv Liquid Assets
Total Net Cash Outflow
Liquiditv Coveraqe Ratio

Net Stable Fundinq Ratio {NSFR):
Total Available Stable Funding
Total Required Stable Funding
Net Stable Fundinq Ratio

Chief Financial Officer

(Un-audited) (Audited)

September December
30,2023 31,2022

Rupees in'000

10.000_000 10 000.000

5.860.198 | 5 824.278

5.834.155 5,824,278
94.846 86.122

5.929.001 5,910,400

11.687.1s4 | 10,351,574
317.3s2 | 407,993

13.699,s70 13.036

30

5,834.155 5,824,278

23.682.457 22.360,084

19.719,853 16,107,537

GENERAL

Figures have been rounded off to the nearest thousand rupees, unless otherwise specified.

DATE OF AUTHORISATION FOR ISSUE
These condensed interim financial statements were authorized for issue by the Board of Directors of the Bank

on -------------.

42"590/" 44.08%::
43 28o/" 45 34o/o

5.613,573
422%

13,041,637
124o/o

President/CEO Director Director Director

31.285.352 28.652,667


